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Kodhac agoknag 3a HeCbLCTOATENMHOCTTA

e Bb3 ocHoBa Ha 6orata emnupuyHa uHdopmaums, Kodac nybnukyea
perynsipHn goknaam 3a HECbCTOATENHOCTTA MO CTPaHU N CEKTOPM.

 Hacrtoawwmar aHanu3 3a ctpaHute oT LUWE e 3a 2013 r. B cpaBHEHME C
2012,

e OCHOBHU N3BOAMU:

> MpubnusuntenHo 70 000 komMnaHUKM ca nanagHann B HECLCTOATENHOCT B M3To4Ha
EBpona npe3 2013r.

> PaBHuLAaTa Ha HECBLCTOATENHOCT OTHOBO HapacTtBaT B cTpaHuTe oT UWME, kato
CpefHUA PbCT Ha HECBLCTOATENHOCTTA B permoHa e 9 %.

> Han-gpamartundeH e to3m pbeT B Bbwnrapusa (39%) n Yexma (32%).

> 3HayuTeneH e PbCTbT HAa HECBLCTOATENHOCTTA B PyMbHUSA - 1303 KOMnaHuu,
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HecbCcTOATENHOCT NO CTPaHM U CEeKTopU

e OCHOBHMU N3BOAMW:

> HecbcToaTenHocTTa Cblo Taka oTbenassa cepmnoseH pbCT B XbpBaTcka, Jlntea
n Cnosakus.

> 3Ha4YUTESNTHN NoaobpeHUsa Ha NoKasaTenuTe Nokasea YHrapusi — HamansasaHe
Ha KoMMaHunTe B HecbecToATENHOCT OT 22 840 npe3 2012 . oo 13 489 npes 2013
r. [lo-HMCKa e HecbCTOSATENHOCTA U B JlaTBUA.

- Han-nobpe npeacraBsawmTe ce cektopu ca IT, enekTpoHuka, eHepretuka u
3apaBeonasBaHe.

> Hali-npobnemMHuTe cekTopu ca TbproBusiTa Ha eapo 1 aApebHo — cTpagalum ot
HUCKO TbpCceHe, 0COBEeHO LLIo ce oTHacs [0 AomakuHeTBaTta. Mpobnemu ce
nosiBaBaT 1 B NPON3BOACTBATa Ha MaTepuann u KoHCyMaTuBY 3a
CTPOUTENCTBOTO.

> Kodpac npeasmxga nogobpsiBaHe Ha cUTyalusiTa C HECbCTOATESTHOCTTA Nnpe3
2014 r. B NOBEYETO CTPaHU OT pernoHa.
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TAELE 1: Insclwencles In Central and Eastern Eurcpe In 2013

HeCbCTOATENHOCT NO CTPaHU

Total number of

namics Insolven
Total Insolvencles | of which Bankruptcles ht:lrl:unhnn:lm m:_:::“_ e cy
2013 2012 2013 2012 2013/2012 | 2012/20M 2013 2013

Bulgaria 824 601 646 5B0 28.8% o 20.4% 400,000 0.21%
Croatia 3136 | 3033 787 630 5.0% o 174 2% 150,000 2.02%
Czech Republic | 10,653 | 8,045 | 5496 3,770 12.4% 0 261% 1,471,000 0.72%
Estonia # 514 495 146 8% 0 | -205% 139,000 0.37%
Hungary 13489 (22840 | na® 22 644 -40.9% o n.9% 545,000 227%
Latvia a8 8a3 612 875 T4% o 72% 220,600 036%
Lithuania 1517 1400 1429 1278 BA% o 10.0% 90,800 1.67%
Poland 283 877 g m 07% o 213% 1,795,000 0.05%
Romania 27145 | 25842 | na? na.” 5.0% o 202% 421900 6.44%
Serbla @ 8408 | 8333 2,647 20%0 | -428% m,700 7E1%
Slovakla 507 452 204 362 12.2% 0 -0.6% 540,000 0.09%
Slovenia 994 980 044 na.m 14% o 39.2% 185,500 0.54%

T3 not published in public sources

23 2013 data as estimated by Coface due to unavailability of official data

* expert organisations' estimation, average.
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1 PUKJITIO4YBAHE Ha HECBCTOATEJNTHOCTTA

e Bpewme 3a npuknoyBaHe Ha HECBLCTOATESNMHOCTTA (B rOAMHN)
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Cutyauusita B bbnrapus — komnaHmm B

HECBHCTOATEJITHOCT

e [lpoobmkaBa ga HapacTBa DpoAT Ha
KOMMNaHUUTE B HECHCTOATESTHOCT, KaKTO
NporHo3mpaxme npeaxogHarta roguHa.

e CbCTOSIHUETO B CEKTOP THbProBusi ce
Briowasa. OCHOBHUTE NMogCceKTopu, B
KOUTO KOMMaHumMTe nanagar B
HECBHCTOATENHOCT ca TbProBusita CbeC
3bPHO, rOpUBa, CTPOUTENHN MaTepuanu.

e [1pe3 2013 r. 3a pa3nuka OT NpeaxoaHnTe
rogMHNU MMamMme 3Ha4YnTeneH PbCT Ha
KOMMNaHNUNUTE B HECbCTOATESTHOCT B
nogcektop ,[1pon3BoACTBO HA 3bPHEHMN
KynTypu n macriogamHm cemeHa”
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Han-po6purte cekTtopu

dapmaLeBTYeH ceKTop

UT cekTop

TenekomyHvkauuu

EJ'IeKTpI/IquTBO, ra3 n gocrtaBdHe Ha BOan

AyTCOPCUHT

Han-nowwuTe cekTopm

Tbprosusa Ha egpo

Tbproeus Ha gpebHo

Cercko cTonaHcTBO

CTpOVITeJ'ICTBO n onepaunn C HeaBWXUMU
MMOTHU

[Mpon3BoACTBO Ha XpaHWUTENHW MPOAYKTH,
HasemeH TpaHcnopT




Cutyauusita B bbnrapus — guHamuka
KOMNnaHnn BbB (PMHAHCOBO 3aTpyaHeHune

Bpon HOBU KOMMNaHUn B
Tpumece4ymeTo

1800

e KODAC bbnrapus ynpansiea
PUCKOB NOPTdENs C roguLleH 1600
obem Hag 10 mnpa. n.. 1400

1200

e KODAC KoHcTaTnpa nocTosiHeH
PBCT HA KOMMaHUNTE 1000
n3nuTealln PHaHCOBM 800
3aTpygHeHud npes nocriegHara 600
roguHa.

400 -

e 231% pbCT HA KOMMNAaHUNTE BbLB 200 4
domHaHCOBO 3aTpydHEHME npes3 |
]_Q 2014 CnpsaAMO ]_Q 2013. 2013 Q1 2013 Q2 2013 Q3 2013 Q4 2014 Q1

Source: COFACE Bulgaria
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CutyauusaTa B Bbnrapusa — cTpykrypa
KOMMNaHUu BbB (PMHAHCOBO 3aTpyAHeHue

 KomnaHumnTe BbB OUHAHCOBO
3aTpyaHeHue no OLEeHKN Ha

KO®AC ca n komnaHuuTe,  TbproBus Ha

- eapo
KOUTO Ham-4yecTo bmeat Tprosust Ha
009BEHUN B HECBHCTOATESTHOCT. npebHo
HasemeH
e OCHOBHM MPUYNHK 3a TpaHCROpT

dbunHaHcoBUTE 3aTPyaHEHUS
ocTaBarT:

B CTpouTencTeo

= Cencko
CTOMaHCTBO

= [ipyru

> (puHaHCOBK pasxoau;

- BUCOKUN HMUBa Ha
3a4JTbXHAJIOCT,

> BONaTUNHU LUEHN Ha
CYPOBUHUTE;

Source: COFACE Bulgaria

> HUCKa TeKyLLla NUKBUOHOCT.
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CutyauusaTta B Bbnrapus

Fonemu KoMnaHum o6siBeHU B HecbCcToATeNHOCT B bbnrapusa npes 2013 r.

Nme Ha
KoMnaHuaTa

OTtpacbn

OTKkpuBaHe Ha
NpPou3BOACTBOTO
no
HEeCBbCTOATENTHOCT

Bpon
CRyXutenu
(npean
HeCbCTOATESH
ocTTa)

MacuBu B
eBpo

[Mpon3BoacTBO Ha
1. PYBUH AL OMaKOBKU U 2012 453 111 505 601 [IneBeH
AOMAaKMHCKO CTBHKI10
2. EKEAEKC cnT Henswxmnmmn nmotmn 2012 1 36 689 794 Codwms
3. EESEOHBPTMC Hegsuwxnmmn nmotmn 2013 1 23451 425 Codwusa
PEMOHTHO-
Bb3CTAHOBUTE/
4. HO Ctpowutencrso 2013 136 20451164 Codwusa
NMPEAMPUATUE
KbOHE A
JJOKOMOTMBEH N TMpon3BoacTBo Ha
5. BAIOHEH 3ABO[] nokomoTueu, 2012 4 19 117 203 Pyce
EAO MOTPUCU N BaroOHW
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CutyauusaTta B Yexus

e HecbCTOATENHOCTTA AOCTUra PEKOPLAHU
paBHMLWA — PbCTBLT € 32%.

e [lpeanpuemadynTe b6sixa ceEprUo3HO
3acerHaTtu ot HecbbpaHu B3eMaHus, B
OoNMbIiHEHME KbM AbibokaTa u
ObNTOCPOYHA Kpusa B CTPOUTENHUS
CEKTOpP, KakTO 1 B ApYru oTpacnu,
CBbP3aHu C Hero.

e [IporoHo3unpa ce nogobpsiBaHe Ha
CUTyaumsiTa C HECbCTOATENHOCTTA Npe3
2014 r. kaTo pesynTara oT
NKOHOMMYECKUAT PbCT B EBpona u
OXXUBMNEHUETO B aBTOMOOMNHAaTa
NHOYCTPUS.
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Han-po6purte cektopm

[o6uB Ha NeTpon 1 NPUPoaEH ras

No6us Ha meTanHu pyam

Mopgaobpxawm gobvea Ha pyan OeAHOCTH

[Mpon3BoACTBO Ha THOTHOH

Mpon3BoACTBO Ha KOKC U pacuHUpaHu
HeToNpPOaYKTU

Han-nowwuTe cektopu

O6paboTHa Ha oTnagbLM U peLmKnpaHe

CTpouTENHO UHXEHEPCTBO

Odmc agMMHUCTPaLMsa U NOAAbPXKALLM
[EenHoCTH
MoLLEeHCKN 1 KypuepcKn ycnyru

Jo61B Ha BLINULLE W MIUTHUTK




Cutyauusata B CnoBakus

* P1bCT npu npouenypuTte no
HecbcTOoATENHOCT npe3 2013 . — 12%.

B gonbrnHeHne KkbM 3ab0aBAHETO Ha
NKOHOMMYECKUS pacTex, BUCoOKaTa
be3paboTtunua u cnabata nokynaTternHa
CNOCOOHOCT, Apyrn haktopu, BogeLM 40
PBCT HA ApYyXecTBaTa B HECbCTOATENTHOCT
ca BoLlaBaHeTo Ha gucumnnmnHaTa Ha
OunsHec NapTHbOPUTE LLIO Ce OTHacs Mo
nnawaHuaTa, Kakto 1 BTOPUYHUTE
NPON3BOACTBA NO HECHCTOATENHOCT.

Hawn-3acerHaTtu ca TbproBusita Ha eapo u
ApebHo.
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Han-po6purte cektopm

[o6vBHa npomuLLneHOCT

EneKTpoeHeprMﬂ, ras, TOnJiMHHa eHeprma n
KIMMMaTU4YHN MHCTanaunn

BopocHabassaHe, cbbupaHe Ha oTnagbLum 1
peunknupaHe

O6pasoBaHune

W3kycTBO, 3abaBreHne n pasBreveHue

Han-nowwuTe cektopu

Tbproeust Ha eapo u apebHo

ManundakTypa

Ctpoutenctso

Onepaumu ¢ HeaBUXUMU UMOTU

IMpodecroHanHn, Hay4YHN U TEXHUYECKN
JEeNHOCTU




CutyauusaTta B XbpBaTcKa

* 5% pbCT Ha npomaBoacTBaTa no

HECBCTOATEJTHOCT B X'praTCKa

OvakBa ce npe3 2014 r. XbpBaTcka ga
n3nese oT NpoabIPKUTENHATa pelecus, HO
no nporHo3a Ha Kodgpac
HEeCbCTOATENIHOCTTA Le HapacTHe 1 npes
2014 .

OcBeH HeEraTMBHOTO BIUSAAHME Ha
NKOHOMMYECKATa cpeaa, XbpBaTCKUTE
KoMnaHuu 6ueat 3acerHaTu OT 3akoHa 3a
domHaHCOoBM onepaunn n cnopasymeHus,
npeau oTKpuBaHe Ha npoueadypa no
HECBCTOATESNHOCT, KOUTO Bnese B cuna
npes oktomepu 2012 rognHa.

coface

Han-noGpute cektopm

Apyru

MeTtanu

KomyHanHu ycnyru

MexaHuka

EnekTpuyecko obopyasaHe, enekTpoHmka 1
MH(OPMALIMOHHM TEXHOMOTMU U
AanekocbobLLeHNst

Han-nowwuTe cektopu

TekcTnvHa MHOYyCTpUA

Ctpoutenctso

ObpBoaobus 1 obpBoobpaboTBaHe

HecneumnanusupaHa Tbproeusi

3emefenue, XUBOTHOBBACTBO, 3bPHEHU XpaHu
1 BMHA




CutyauusaTa B YHrapus

* 41% cnag B bpos Ha cryyamTe Ha
HecbCcTOoATEenHocCT 3a 2013 .

* Ycnex Ha nporpamara PacTtex 4pes
domHaHCcupaHe Ha YHrapckarta LeHTpanHa
6aHka ot toHm 2013 .

e [lpoagbmkaBalim npobremu B
CTPOUTENHNSA CEKTOP, 3aedHO C
yBenuyeHn panutn Ha pupmmn B cpeparta
Ha TbprosmdaTa.
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Han-po6purte cektopm

3apaBeona3BaHe

O6Gpa3zoBaHue

EnektpoHuka n UT cektop

EHepreTuka

UHxnHepcTBo

Han-nowwuTe cektopu

ObpxaBHa curypHocT

TypusbM 1 XOTENNEPCTBO

XpaHuTtenHa nHayctpus

TpaHcnop

TekcTunHa nHaycTpus







[IpenopbKMUTe Ha

lNocTosiHHO cneaeHe Ha

-

CbCTOSIHMETO Ha
O a C NpoGreMHUTe CeKTOpU U

NOBULLEHO BHUMAHNE KbM
paboTta c komnaHun oT Te3un
cekTopu

[MokpuBaHe Ha uenus
UMKBN NO ynpaBneHue
Ha TbProBCKU
KpeaAuTeH PUCK.

dokyc Bbpxy 3ana3BaHe Ha

doKyc BbpXy cTabunHocTTa Ha

npesBeHUMUATA KOMMNaHUATa, KOETO

Ha puckosBeTe, oCuUrypsiea yCToM4mBOCT U

a He camo Bb3MOXXHOCT 3a MNo-

BbpXy AbNrOCPOYHO NNaHupaHe
YCbBbpLUEHCTBAHE Ha cbbupaHeTo Ha

B3eMaHus

ynpaBrieHUeTo Ha
puckoBeTe OT HennawiaHe
— KpeauTHO 3acTpaxoBaHe U

BGum3Hec nHdopmauus;

coface [ 16



UHTerpupanun ycnyru ot Kodac

Kodac nokpmea uenusi LUMKBLI NO ynpaBrieHMe Ha pUCKa - OT Npoy4YBaHe U
pa3paboTBaHe Ha HOBWU KMNEHTW, 3aCTpaxoBaHe Ha TbProBCKNTE B3EMaHUsI C
MOCTOSAHEH MOHUTOPUHI Ha TbPrOBCKUS PUCK, 0 CbOMpaHe Ha B3eMaHus.

Bbu3Hec nHhopmauuns

busHec nHdopmauumaTa Ha Kodac faBa Bb3MOXHOCT 3a aHanma Ha
CbCTOSIHMETO Ha cerawHn 1 6baewm MsHec NapTHLOPW.

CbbupaHe Ha B3emaHus

CbbupaHeTto Ha BaemaHus oT Kodac nogobpsasa NUKBMOHOCTTA U
npeanassa oT 3aryou.

KpeoutHo 3acTtpaxoBaHe

KpeautHoTo 3actpaxoBaHe Ha Kodac nHTerpmpa ropenocoyeHumTe
YyCIyru KaTo ocurypsisa npoy4ysaHe M aHanus Ha HacToALM 1 6baeLn
KOHTpareHTu, 3almTa oT TbProBCKN PUCK N NMNKBUAHOCT, MUHUMM3NPAHE Ha
3arybute 4pes NbpBOKNacHO cbbupaHe Ha B3eMaHusi n obesneyaBaHe 3a
NpeTbpreHnTe LLETH.
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HOBO

oT Koac

COFACE SELECT

CbBMEeCTHO C CTAHZAPTU3UPAHU OH/AH
JIOKNAIM 3A 22 CTPAHU
bbnrapcka TbproBcKo- p
I'IpOMl/ILIJJ'IeHa nariarta Z‘;";Z?:B“

uHgopmayus 3a
HacmoAawu u

nomexHyuanHu fmueHmu”

\_GAQ/

7=y Excellent

Small & Viedium Enterprises
BULGARIAN CHAMBER OF COMMERCE
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MuneHa BunageHoBa
YnpaButen 3a bbunrapus

T. +35928213771
F.: +359 2 920 71 50

Milena.Videnova@coface.com

yn. Metbp MNMapueBuny 42, Cocduna 1000, Bnrapus
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