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Bb3cTaHOBsIBaHETO Ha Gbnrapckata MKOHOMMKa ocTaBa OfloKMpaHo Ha
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Kpuctodop NMaBno, rmaBeH ukoHomucT Ha YHuKpegut BynbaHk
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¢ UniCredit Bulbank

Temna Ha 3ano4yHanusa B Kpas Ha 2009 r. nnax npouec Ha Bb3CTaHOBABaHe
NPoOABLMXN Aa cneaBa HU3XoaAwa TeHAeHUUsA

Ha TpumeceyHa 6a3a pactexbT Ha BBI1 3arydn nHepuus ot cpegHo 0.9% npes3 2010
r. 0o 0.3% npe3 2011 r. n enBa 0.2% npe3 2012 r.

UlMNpe3 nocnegHata NONoBUH rogMHa Bb3CTaHOBSABAHETO HA MKOHOMMKATa Ha NpakTuka
cnps, crneg kato uameHeHneto Ha BbBI1 npe3 4eTBbLpPTOTO TpMMeceume Ha 2012 .
cpsAMO NpeaullHOTO TpuMeceuyne Oelle HyneBo, a PbCTbT MNPEe3 MbpBUTE TpU
mMeceLa Ha Ta3u rognHa dewe egsa 0.1%.

L CnyuBalloTo ce ¢ 6bnrapckata MKOHOMUKA Npe3 nocneaHuTe 65mM3o YeTupu roguHm
MOXe [da Ce WICTpupa C Marnko CTpaHHUSA TEPMUH ,peLecUst Ha pacTtexa“, KOUTo
MKOHOMUCTUTE M3MOSI3BaT, 3a Aa onuwaT CbCTOAHME, NPU KOETO Ce OTYMTa Makap U
cnab nonoxuteneH pactex Ha BBIl, HO B ycnoBuaTa Ha npoabikaeal, cnag B
3aeTocTTa M NpU HanM4YMeTo Ha BCe MNoBeYye MPOU3BOACTBEHM MOLLHOCTWU, KOUTO
ocTaBaT Heus3nomn3eaHW. Taka, BbNpekn Ye Obrapckara MKOHOMUKA TEXHUYECKN HE €
B peuecusa oT cpegata Ha 2009 r, cny4yBalloTo ce B Hed B MHOIMO OTHOLUEHUS
npoob/mkaBa Ada HanogobsiBa M NO-BaXHOTO fa ce ycewa oT 6usHeca u
OOMaKMHCTBaTa KaTo peuecus.
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3a nocnepHaTta egHa roguHa 3abaBsAiHeTO Ha TeMnoBeTe Ha Bb3CTaHOBSABaHe ce
ABbIKM Han-BeYe Ha cnaga B MHOAMBUAYANHOTO NoTpebneHMe U B No-Marnka crteneH
Ha 3abaBsAHeTO Ha U3Hoca

Bb3cTaHoBsABaHeTO Ha GpyTOTO KanuTanoobpadyBaHe NPOTMYa NO-CUITHO OTKOSMKOTO M3rnexaalle NbpBoHavanHo. 3a nbpeuTe Tpu
MeceLa Ha HacTosiwaTa roguHa 6pyToTo KanuTanoobpasyBaHe oT4eTe pbCT OT 2.4% Ha TpumeceyHa 6a3a, KoeTo NoHe 3acera
onpoBepraea NPOrHo3nTe 3a Bb3MOXKEH CNaj B MHBECTULMUTE NOPAAM HapacHanMTe onaceHus 3a nonutuyeckara u coumarnHa
cTabunHocr.

M3HoCHT npoabimkaBa Aa 6bae OCHOBEH ABUraTen Ha npoLueca Ha Bb3CTaHOBSIBaHe, KaTO U3HOCHT Ha CTOKM U YCINYrn nNpes3 NbpBOTO
Tpumeceune Ha 2013 r. B peanHo napaxeHue e 18.4% Hag Han-BMCOKaTa CTOMHOCT, OTYETEHa Npeau HavyanoTo Ha Kpuaara.

[Mpe3 NbpBOTO TPUMECEUMe Ha Tasn rogmHa nHANBMAYanHoTo notpebneHne octaea 4.8% NO-HUCKO B peasiHo n3paxeHne Cnpsmo
Kpas Ha 2008 r.

PeaneH pbcT Ha BBI1, ce30HHO usrnageHun gaHHu, B % FNoauweH peaneH pbCT Ha BBl 1 KOMNOHEHTU HA
(1Q 2005 - 1Q 2013) pactexa (1Q 2008 — 1Q 2013)
M3Hoc
10 50 peanen pbCT Ha BBIM 184
g TpumeceyeH peaneH pbCt Ha bBIN WHAMBMAYaNHO MoTpe6eHHe .
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3aabnbovyaBaHe Ha TeMnoBeTe Ha HapacTBaHe Ha Ge3padboTuuara

W nokaTto 3abaBsiHeTo Ha u3Hoca npes3 2012 r. moxe aa 6bae NoYTU U3LUSNo OTAAAEHO Ha BbHLLHM dakTopu, KOUTO ca U3BbLH
KOHTpona Ha 6bnrapckuTe BnacTu, To 3aabfidoyaBaHeTo Ha TEMMNOBETE HA HapacTBaHe Ha be3paboTuuara 1 3aTUXBaLUAT PbCT Ha
cpepHaTa paboTHa 3annara, KoMTo B KOMOMHaUUA AoBefoxa 4O CBUBaHE Ha MHAMBUAYANHOTO NoTpebneHne, B U3BECTHA CTeneH
oTpassaBaT U cneaBaHaTta oT NpPeanLHOTO NPaBUTENCTBO NOMNTUKA Ha NpeKaneHo CTporn duckanHn MKOHOMUMN.

Taka kaTo ce MMa npensua, Ye OT Ha4yanoTo Ha Kpu3aTa 6sxa 3arybeHun 6nm3o 14% ot paboTHMTE MecTa CbLLEeCTBYBanuM B kKpas Ha
2008 r., u ye mnagexkarta 6e3paboTunua B MomeHTa goctura 6nmso 30%, moxe 6u No-n3HeHadBalLLlOTO €, Ye OTHE TOJNIKOBa Bpeme
npeav eBpyapckiTe NpoTEeCTM Aa 3anoyHaT, OTKOSKOTO, Ye Te n3obLo ce criyumnxa.

Bbnrapusa: KoecmumeHT Ha 6e3paboTuua, B % (2000 - 2012) MpomsiHa B 6posi Ha 3aeTuTe B cTpaHuTte oT LIUE,
3Q 2008 =0 (3Q 2008 — 1Q 2013)
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KpaTkocpouyHaTa nepcnekTuBa, npen KosATo e nsnpaBeHa 6bnrapckata MKOHOMMUKA
ocTaBa 6e3 npomsiHa, HO pUCKOBeTe HapacTBaT

U MNpropuTteTnTe Ha cTonaHckaTa NonuTMka octaeaTt 6e3 npomsiHa:

CTonaHckaTa nonuTuka Ha HOBOTO MPaBUTENCTBO CE CBeXAa A0 3ana3BaHe Ha MakpouMKOHOMU4YeckaTa
CTabMMHOCT, YCKOpsiIBAHE Ha HSAKOW CTPYKTYPHW MEpPKM W HeponyckaHe 3abaBsiHe Ha YCBOSIBAHETO Ha
cpeactea o1 EC;

MpoabrmkaBa ga 4OMUHUPA NpeacTaBaTta, Ye No-BMCOK pacTex He ce nocTura ¢ no-rofieMu pasxogu, Makap
Yye HOBOTO MPaBMUTENCTBO Jade 3asBKa, Y€ HAMa Ada rneja TonkoBa AOrMaTUYHO Ha OromkeTHUa gedouumt
KaKTO npeawecTBeHuumTe cn oT KabuHeTa Ha r-H bonko bopucos.

U PuckoBe Ha npoBexgaHarta CTonaHcka nonuTuka:

INvunca Ha npuemcTBeHOCT B peauua obnactu, B KOMTO NPeauLLHOTO NPaBUTENCTBO NOCTUMHA YCNexu, KaTto
Hanpumep noaobpeHOTO ycBosiBaHe Ha cpeactBa oT EC, nosuweHaTa cbbupaemocTTa Ha gaHbuuTe U
HamansBaHeTO Ha cMBaTa MKOHOMMUKA;

HecnocoGHocTTa aa ce 3anasu nonutuvyeckarta v couuanHa cTtabunHocT caMo Mecel, criefl U3BbHPeaHUTe
naprnamMeHTapH/ n3opu Boau 00 YBenuyaBaHe Ha CTUMYNUTE 3a HennallaHe Ha AaHbuuv U 3annaiisa, ako
He Obde oBnagsHO HaBpeMme, AJa AoBede [0 YBenuyaBaHe Ha PUCKOBUTE MPEMUM U B KpaliHa CMeTKa Ha
NUXBUTE B UKOHOMWKA, B KOATO BMCOKAaTa 3a[JTbXXHANOCT BCE Ollle € OCHOBHATa Nnpe4yka 3a yckopsiBaHe Ha
Bb3CTaHOBSABAHETO;

Huckata creneH Ha obLiecTBeHa nogkpena 3a NpPaBUTENCTBOTO peayLMpa LaHCOBETe 3a HAKakbB 3Ha4YuM
HanpeObk Mo OTHOLUEHME Ha CTPYKTypHUTe pedopmMu B 06pasoBaHMETO, 3opaBeonasBaHeTo M B 0coBeHo
NpobrnemMHUss CEeKTOp Ha eHepreTukara;

PectapT Ha npoekta beneHe unu we OoBede OO0 Kpu3a Ha CBPbX-NpeAnaraHe Ha enekTpUYecTBO CbC
CbOTBETCTBALUM HEraTMBHW Mocneauum 3a KOHKYPEHTOCMOCOGHOCTTa, WM MoYTU OO0 YABOsiIBaHE Ha
nyonuyHMsa ObAr B paMKUTE Ha edBa HSAKONKO TFOAMHW, KOETO Lie MNogkornae noTeHuuana ga ce Boau
NONUTUKa Ha BHUMATENHO MpeLeHeHn UCKanHu CTUMYIK C Lien YCKOpsSIBaHe Ha pacTexa W yBenvyaBaHe
Ha 3aeTocTTa.
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CpenHo 1 AobNrocpoyHarta nepcnekTuBa npeg 6bnrapckata MKOHOMUKA ce
nogoopm

O B cbwoTo BpeMe, cpeaHo M AbNrocpoyHaTa nepcrnekTuea npea obnrapckata MKOHOMKKa ce Noaodpu B Ha4anoTo
Ha Tasu roauHa, crieq kaTo npeacenatenat Ha EK r-H Bapo3o HanpaBu HAKOMNKO U3Ka3BaHUSA B CMUCHI, Ye
NONMUTUYECKUAT NIMMUT Ha CTPOrNTE MKOHOMMM BEYE € U34epnaH 1 Ye, 3a Aa ObAe ycrnelwHa egHa nonuTuka, Ts
TpsibBa Aa e coumanHo U MKOHOMMUYECKM YCTONYMBA U LUMPOKO NpureTa.

U Toea gaBa waHc bbnrapua ga nonyym no-ronsiMa BbHLLHA NogKpena 3a NpoMsaHa Ha cera gencreallara nonmTuka
KbM TakaBa, Npu KOATO NyOBMMYHUTE MHBECTULMOHHU Pa3xoam HapacTBaT 3Ha4YUTENHO, B pe3ynTaTt Ha
yBenuyaBaHe Ha cpefcTteaTa npmenundadn ot EMBb n CeeTtoBHa BaHka, KakTo 1 Ype3 cTapTMpaHETO Ha NyGrnnyHo-
YacTHM NAapTHLOPCTBA (3a OCbLLUECTBABAHE Ha 3HAYMMUN MHAPACTPYKTYPHN NPOEKTN) 1 pasbupa ce n3BeCTHO
CKPOMHO HapacTBaHe Ha gecuuuTta.

O B 3aknioyeHne, ovakBaMe Bb3CTaHOBSIBAHETO HA MKOHOMMKATAa Aa Npoabiiku Aa NpoTuya 6aBHO. PacTexbT Ha
BEBIM we octaHe noa noTeHuUmana noHe npes creapallmMTe HAKOMKO FrOAMHKN, KaTo KakTo U Jocera Lie ce peayBaT
nepuoaun Ha yckopsiBaHe 1 3abaBsiHe Ha MKOHOMMYecKaTa akTUBHOCT. Bb3cTaHOBABAHETO LUe pa3ynTa Hali-Beye
Ha M3Hoca, KOWTO e Obae noakpensiH oT NogobpeHMsTa B KAYECTBOTO HA NMPOU3BEXKOAHUTE CTOKM U YCIYIN,
KOWTO LLie NpoAbIKaT Aa HaaAXBbPIAT 3arybute Ha LEHOBO NPeanMCTBO, CBbp3aHu C NpoLieca Ha KOHBEpPreHUms
Ha goxoauTe.

0 OuyakBame Makap U CbC CKPOMHM TEMMOBE MHANBUAYANHOTO NoTpebrneHne Aa 3anoyHe Aa HapacTea npes
criefBallaTa roguHa, Tbi KaTo 6GoNe3HEeHMSAT NPoLeC Ha NPUCNocobsiBaHe KbM HOBUTE YCIIOBUSI HA BCE MOBeYe
CEKTOPU OPUEHTMPAHU KbM BbTPELLHOTO TbpCEHE Habnmkasa Kpasi Cu, JOKaTO CONMMAOHMSAT pacTex Ha M3HocCa,
makap u 6aBHO, ce MPOCMyKBa Npe3 nasapa Ha Tpyda M KbM OCTaHararta 4acT OT MKOHOMMUKA.
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PbcTtbT Ha BBI Wwe ocTtaHe noTUCHAT, KaTo HawlaTa NPorHo3a e 3a NnoBuLleHue oT
1% npe3 Ta3m n 1.7% npe3 cneaBawata rogmHa

EDYTOTO KanMTanoo6pa3yBaHe n n0Tpe6neH|/|eTo Ha NpaBUTESICTBOTO CbLLO oun Tpﬂ6BaJ'IO Oa nMmat, Makap U CKPpOMEH MNnonoxumteseH
NMPUHOC KbM pacTeXa npea3 Ta3n rognHa.

Bb3cTaHoBsAABaHETO Ha 3aeTocTTa We 6bae 6aBeH N MbYUTENEH NPOLIEC, KATO HALLMAT OCHOBEH CLieHapuin npeaBmxkaa
6espaboTmuarta aa cnagHe nog 10% B kpasa Ha 2016 r., 1 a JOCTUIHE Taka HapeydeHOTO eCTECTBEHO HMBO Ha Ge3paboTtuua (Mnu
HaM-HNUCKOTO HMBO Ha 6e3paboTuua, Npy KOETO MKOHOMUYECKUAT pacTex € Bb3MOXHO Han-BMCOK 6e3 fa ce ctura 4o nperpsisaHe)
enBa npes3 2020 .

PeaneH pbcT Ha BBI1 1 npMHOC HAa KOMNOHEHTUTE KbM
pacTtexa B % ot BBI1, (2006 — 2020n)

KoedomumeHT Ha 6e3paboTuua, B % (2006 — 2020n)
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BJIATOOAPA 3A BHUMAHUETO!
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ONCKNEUMDBP

HacTtoAawmAar AOKYMEHT € U3rOTBEH Ha 6a3aTa Ha O6LI.I,ECTBeH0 AOCTblMHaA MHd)OpMaLI,Mﬂ OT U3TOYHUUMWN, KOUTO Ce€ CHUTAT 3a HadeXAHWN, HO
3a Nb/ZIHOTATa U1 TOYHOCTTA Ha Ta3un VIH(I)OpMaLI,MH He HOCUM OTFOBOPHOCT. BCMUKUM OLEHKU U MHEHUA, BKAOYEHU B TO3U AOKYMEHT
npeacraBnABatT HeE3aBUCMMa NpeleHKa Ha aHa1In3aTopa KbM MOMEHTA Ha HETOBOTO I'IY6J'IVIKYBaHe. Hue cn 3anassame NnpaBoTO Aa
NMPOMEHNM N3Pa3eHOTO B AOKYMEHTA MHEHME NO BCAKO Bpeme, 6es npeaBapuTeNHO yBeJOM/1EHUNE, KAKTO U Aia HE aKTya/Iu3npame 1a3un
MH(I)OpMaLI,VIFI Unn ga A oTTernnm, 6es npeagBapuTeNHO yBegomMmaeHume.

To31 OOKYMEHT € U3TroTBEH Camo C MHGOPMALMOHHA LEN, He e NpeAHa3HauyeH U (i) He CbCTaBAsABA, KAKTO U HE e YacT OT NpeafioKeHune
WM NOKaHa 3a Npoaarkba, oTNpaBaHe Ha NPeA/oXKeHWe 3a 3aKynyBaHe MW 3anncBaHe Ha GMHAHCOBM MHCTPYMeEHTH (ii) He NnpeacTaBnsBa
CbBET 33 OTNPaBAHe Ha NPeANoKeHWe 3a 3aKynyBaHe UK 3anMcBaHe Ha PUHAHCOBU MHCTPYMEHTU, UM KaKbBTO U [a e CbBET 32 B3eMaHe
Ha MHBECTULMOHHO peLueHme.

C'bp,'bp)KaLLI,aTa Ce B TO3UN JOKYMEHT MHd)OpMaLI,MFI ce OTHacA 3a MOMEHTA, KbM KOMTO e npeanocrtaBeHa, U HE MOXXe Aa 3aMeCTU
NoJly4aBaHeTO Ha MHAMBUAYANEH NMHBECTULMOHEH CbBeT. MHBecTuTOpUTE TpH6Ba Aa B3emat cBoe cobcTBEeHO peweHne OTHOCHO TOBa
Aann nHBeCctuunmnTe, KOUTo ce pecbepmpaT B AOKYMEHTa Ca noaxoaAulun, c orned Ha CbOTBETHUTE PUCKOBE, CBOATAa MHBECTULLMOHHA
CTpaTerma n ceoA npaBeH, AaHbYEH U d)MHaHCOB CTaTycC.

TbM KaTo HaCTOAWMA OOKYMEHT HE NpeAcCTaB/iABa NpPAKa UM KOCBeEHA MHBECTULLMOHHA NpenopbKa Nan NHBeCTUUMNOHEH CbBET, HATO
uenna JOKYMEHT, HUTO 4acCT OT HEF0 MOXXe Oda Ce CYUTA 3a OCHOBa U1K MOTUB NN 060CHOBKa 3a CK/toYBaHe Ha AO0roBop nan noemaHe Ha
KaKbBTO U A4 € aHTa*XUMEHT.

YHuKpegnt Eyn6aH|< VI/VIﬂM Herosunte ANPEKTOPU, MEHUAXKDBPU U CNYHKUTENIM HE HOCAT KAKBATO U Aa € OTTOBOPHOCT KbM NoJsiy4aTe/InTe Ha
TO3UN OOKYMEHT M/MHM KbM TPEeTU INLa 3a KaKBUTO U Oa € 3ary6M, NPOnU3XoXaalWn OT N0N13BAHETO Ha HACTOALWMNA AOKYMEHT U1K HEFOBOTO
CbAbpKaHue.

To31 OOKYMEHT He e NpeaHa3HayeH 3a YaCTHN MHBECTUTOPU, N MHPOPMALMATA, CbAbPrKaLLA Ce B HEro, He MoXKe Aa bbae pasKpusaHa,
pasnpocTpaHaBaHa, Bb3NnpomnssexaaHa unum nybankysaHa no KakeaTo v Aa e npuunHa 6e3 npeasapuTenHOTO cbracue Ha YHuKpegut
BynbaHk.




