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Argentina briefly

Territory 3,8 rpillions kmz- (2,8 millions km? of
continental territory)

Population (census 2010) 40,12 million people

GDP (PPP -2012) USS 730.184 millions

GDP per capita (2012) USS 18.200 (USS 1516 per month)

Literacy 98,1%

Life expectancy 76 years

Urbanization rate 93%

v 8th largest country in the world in terms of area; 2nd in Latin America

v" High levels of human development (HDI-UNDP): 2nd place in Latin America
v’ 1st world exporter of soybean oil and bio-diesel

v" 4th producer and exporter of original television formats

v' 3rd largest producer of genetically modified crops

v’ Leader in biotechnology in the region

v Industrial and innovation capacity (satellite Aquarius)
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Strong Regional Ties
MERCOSUR provides an additional opportunity for investment and growth in Argentina

v Full MERCOSUR member, together with Brazil,
Paraguay, Uruguay and Venezuela:

- Preferential access (0% tariff) to a regional
market of 275 million inhabitants and
aggregate GDP of USS 3.35 trillion.

- Great industrial complementarity and
opportunities to deepen productive
specialization.

v Member of UNASUR (Union of South American
Nations); ALADI (Latin American Integration
Association); and Commission for Latin America
and the Caribbean (ECLAC).

v Regional leader in the defense of the
democratic institutions in Latin America.

v Open and welcoming immigration policies in
place with other countries in the region.
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Signed Treaties between Argentina and Bulgaria

AGREEMENT ON ECONOMIC AND TECHNICAL COOPERATION BETWEEN THE GOVERNMENT OF ARGENTINA AND
THE GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BULGARIA (1980)

AGREEMENT BETWEEN THE GOVERNMENT OF ARGENTINA AND THE REPUBLIC OF BULGARIA FOR THE
PROMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS (1993)

COOPERATION AGREEMENT BETWEEN THE GOVERNMENT OF ARGENTINA AND THE GOVERNMENT OF
BULGARIA ON PEACEFUL USES OF NUCLEAR ENERGY (2000)

AGREEMENT BETWEEN THE GOVERNMENT OF ARGENTINA AND THE GOVERNMENT OF THE REPUBLIC OF
BULGARIA ON COOPERATION IN TOURISM (2003)

AGREEMENT ON SCIENTIFIC AND TECHNOLOGICAL COOPERATION BETWEEN THE REPUBLIC OF ARGENTINA AND
THE REPUBLIC OF BULGARIA (2003)

AGREEMENT ON THE ANTARCTIC COOPERATION BETWEEN THE NATIONAL DIRECTORATE OF THE ARGENTINE
ANTARCTIC AND THE BULGARIAN ANTARCTIC INSTITUTE (2006)

AGREEMENT BETWEEN THE GOVERNMENT OF ARGENTINA AND THE GOVERNMENT OF BULGARIA FOR THE
EXEPTION OF VISAS IN COMMON PASSPORTS (2006)

AGREEMENT ON ECONOMIC COOPERATION BETWEEN THE GOVERNMENT OF ARGENTINA AND THE
GOVERNMENT OF THE REPUBLIC OF BULGARIA (2008)
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Where to find more information?

p INVEST IN Foveipn Afsrs and Worship
f ARGENTINA Argentine Republic

w niina? Investment Guide Sector Profiles
* Opportunities i
¢ Investment Missions

» Investor Services

, Federal
ment Network
T Prion (=t
Home = BaPIP

¢ Virtual Library

‘ w Investment projects | p Project [deas p About BaPIP

¢ News and Events
Project total amount:

H between .and.

MM USD

Subsector: Provinge:

Choose an option . Choose an option H Choose a province

10 out of 72 Investment projects

| I]_evelopmen!nfa software system of video analysis to improve the efficiency of traditional security
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Sound fundamentals for sustainable growth
The Argentine economy has grown steadily since 2003. Argentina is among the fastest
growing economies in the region.

GDP 2003-2012

e Annual GDP growth of 7.4% over . ]
(billion USD, market prices)

constant prices in the period of 2003-
20009.

*Twin fiscal and current account surpluses °00 |

(0.2% of GDP in 2012) provide strong

. ) ; 400 |
foundations for continued economic

_~
/ -
~
~
~
_ -
-
~
~
growth. P
300 | -

¢ Unprecedented accumulation of - -
international reserves (USS 46 billion in 200 -~ -
June 2012).

- . . 100 |
e Significant public debt reductions.
* Earnings as a percent of FDI stock o |

averaged 10.0% in 2006-2010. 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

SOURCE: UNDERSECRETARIAT FOR INVESTMENT DEVELOPMENT AND TRADE PROMOTION OF ARGENTINA.
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Argentina Economic Outlook

Unemployment rate
annual average as a percentage of economically active population

20,00%

\

o) 4= a0
18;006 17,457

16,00% T~ ~—_ -
14,00% 13,63% \\\\\\
—
12,00% 11,58% 10,90% T~ ~ <
-~ ~~
10,00% 8,48% 8,68% T
8,00% 785 7,74% 7,18% 7,10%  7,20%
6,00%
4,00%
2,00%
0,00%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 H1 2013

SOURCE: UNDERSECRETARIAT FOR INVESTMENT DEVELOPMENT AND TRADE PROMOTION OF ARGENTINA.
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Growth fueled by investment growth

Investment grew steadily since 2003 and reached record-high levels in 2008. Fast recovery in
2010 with FDI flows growing 54%.

Foreign Direct Investment (FDI)

(in million of USS)
12.551
9.726
8.671
’ 7.055
6.473
5.265 5.537
4,125 4,017
1.652 I
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

e FDI grew at an annual average rate of 43% between 2003-2008. In 2009 FDI contracted in line with FDI flows to the
region and the rest of the world as a consequence of the global crisis. FDI were up 45% in 2012.

SOURCE: UNDERSECRETARIAT FOR INVESTMENT DEVELOPMENT AND TRADE PROMOTION OF ARGENTINA.
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Foreign Direct Investment

Industry and Agriculture is the leading sector, it concentrates 43% of the stock of FDI in
Argentina. Spain, USA, Holland, Brazil and Chile are the top five foreign investors. China is an
increasingly important investor.

FDI stock by destination sector (2011) in millions of USD

145%
S0.000

N\

TO.000
G0.000

50.000
40.000 |
30.000 0%
/
20.000

10.000

31/12/2006 317122007 31/12/200E 31/12,/2009 31/12/2010 317122011
Industryand . Natural resources . Services . Financial sector

Agriculture

Source: BCRA
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Foreign Direct Investment

FDI stock by origin top 10 countries (2011)

Other countries;
24,0%

Spain; 23,5%

Canada; 3,0%

USA;17,5%

Switzerland;

Chile; 6,9%
Brazil; 7,0% Holland; 7,6%
Source: BCRA
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Second most encouraging country in the region to FDI
According to the OECD, Argentina is the least restrictive country in the region, after Columbia,
when it comes to FDI.

FDI regulatory restrictiveness index, 2012

0.450 -
0.400 -
0.350
0.300 -
0.250 -
Closed = 1; Open =0
0.200 -
aso 1B 4- _ 11\ e JON-OFCD average
0.100 -
i N _ - i B i B _ N Bl ______DECD average
0.050 -
0.000
M s cocODgoooODReoCc®EBg 28 Vv=10u = o T ECc Y @>>u oD aoE ERracorpaanm
SR H I IR IR R e i
= -t = m = = = = 3 o o 3 = =% - o c & = = =
-t} B I | S A Lt Bt LD
3 ] = & T 54 g 3
= 5 e v
e>> OECD www.oecd.org/investment find ex
Note: incorporates restrictions up to Sepfember 2012, *Preliminary scores
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The opportunity
Argentina is a strategic investment location in the new global scenario

Argentina's advantages to meet
global demand: key sectors

/" = Food & Beverages

Population growth

Food & energy 3 R &« Renewable Energies

mand expansion

! @ Value added manufacturing
Climate change

and services outsourcing
Manufacturing and

rvices outsourcing « New technologies plus

research and development

R&D in emerging

\

Why Argentina ?
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Argentina External Trade

Trade of goods and services

90000 . i
(in million of US$) 84051
80000
70019
70000
60 000 05980 o 55672
50000 46546

4707

40000 © 750

29566
30000

20000

10000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

B Exports of goods and services (USD million), FOB M Imports of goods and services (USD million), CIF
SOURCE: CEl
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Argentina External Trade

Trade of goods and services

50000 (in million of USS)

46612
45 206

45000

40000

35000

30000

25000

20000

15000

10000

5000

ene-julio 2012 ene-julio 2013
M Exports of goods and services (USD million), FOB B Imports of goods and services (USD million), CIF

SOURCE: CEI
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Exports from Argentina

YEAR 2012 (as total %)

Oilcake and pellets, resulting from the extraction of soya-bean oil
Maize (Corn)

Crude soya-bean oil, whether or not degummed

Motor vehicles for the transport of goods, not exceeding 5 tonnes
Petroleum oils, crude

Soya beans, excluding seeds

Wheat and meslin, excluding durum wheat and seeds

Motor vehicles for the transport of up to 6 persons
Non-monetary gold

Supply of fuel and lubricants to ships and aircraft

Biodiesel

Copper ores and concentrates excluding sulphides

Aeroplanes and other aircraft

Source: CEI

10,2%

9,1%

7,0%

6,9%

6,8%
6,4%

6,2%

4,9%

4,2%

3,8%

Il : s
- 1,8%

22,9%
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Argentine Republic m:! e ]
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Exports from Argentina

Main destination countries of the Argentine exports in 2012

Chile; 6,3%

China; 6,2%

USA; 5,1%

Spain; 3,3%

Netherlands; 2,8%

Canada; 2,7%

Colombia; 2,6% Venezuela; 2,8%

Source: CEI
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Imports to Argentina

YEAR 2012 (as total %)

Motor vehicles for the transport of up to 6 persons

21,70%

Natural gas _ 17,29%
casoil ||| T 253
Parts and accessories of the motor vehicles _ 9,46%
Printed circuits with mounted electric or electronic components - 4,69%
Fueloil [ 3.98%
Aeroplanes and other aircraft - 3,38%
Telephone sets, including for cellular networks - 2,73%
Settller parts of radio-broadcast receivers, monitors, projectors or television - 2.64%
Iron ores and concentrates, excluding roasted iron pyrites - 2,41%
Spark-ignition reciprocating or rotary internal combustion piston engines - 2,17%
Motor vehicles for the transport of goods - 2,10%
Source: CEl Supply of fuel and lubricants to ships and aircraft - 2,03%
Mty o | Investment Development N
Foreign Affairs and Worship and Trade Promotion / INVEST IN
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Imports to Argentina

Main origin countries of the Argentineimportsin 2012 (%)

China; 14,5%

Italy; 2,1%

Japan; 2,2°
France; 2,3% USA; 12,2%

Trinidad and Tobago;

2,8% .
° Mexico; 3,3%

Germany; 5,4%
Source: CEl
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Foundations for success
Argentina offers investors:

Sound fundamentals for sustainable growth

Attractive business profitability

Globally and regionally integrated economy

Diversified economy to meet global market needs

Highly skilled, innovative and talented human resources
Abundant and diverse natural resources

Modern infrastructure and quality connectivity

Vibrant culture

Remarkable quality of life

Public sector supportive of investment

A winning formula to succeed in your business
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An economy integrated with the region and the world

Leading multinational companies operate in Argentina, most of them with a
long-term vision and commitment.

Examples of multinationals with a presence in Argentina

RENAUI.T
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GlaxoSmithKline
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BILATERALNIRADE
ARGENIINA — BULGARIA

A
Undersecretariat for Investment Development and Trade Promotion

Secretariat of International Economic Relations
Ministry of Foreign Affairs and Worship
September 2013
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Bilateral Trade Argentina - Bulgaria

Argentina's trade balance with Bulgaria in thousands of USD, 2008-

2012
120000,0
109078,8
105238,0
100 000,0
80 000,0 77093,0
Argentine exports to
60 000,0 | | Bulgaria
40 000,0 | 718> | B Argentine imports from
31642,4 i
Bulgaria
20000,0 - 1602 | |
11087,5 9943,6 9658,0
0o e . | |
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Bilateral Trade Argentina - Bulgaria

Argentina's trade balance with Bulgaria in thousands of USD, Jan-

July 2013/2012
/70000,0
62944,0
60 000,0
50000,0
46 579,0
40 000,0
Argentine exports to Bulgaria
30000,0
20000,0
13484,0 B Argentine imports from Bulgaria
10 000,0
5533,0
o il
Source: CEl
Jan-July 2012 Jan-July 2013
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Bilateral Trade Argentina - Bulgaria

Argentine exports to Bulgaria in

Argentine imports from Bulgaria in

thousands of USD thousands of USD
70000,0 16000,0
60 000,0 . 14 000,0
x5 12 000,0
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10000,0
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Source: CEl
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Bilateral Trade Argentina - Bulgaria

Bulgarian position in the Argentine Foreign Trade by years

- -\6-5

107

104

2008 2009 2010 2011 2012

Export 104

107 63 60 65

L Fot i el Yo A
SS—— Investment Development y )
Foreign Affairs and Warship il Trade Prometion £7 . INVEST IN

o oo e # i e "7\ ARGENTINA




Bilateral Trade Argentina - Bulgaria

Argentina exports to Bulgaria:
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Exports from Argentina

o SSSS——_—
Argentine exports to Central and Southeast Europe in 2012 by countries

(USD, FOB prices)
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Exports from Argentina

I
Argentine exports to Central and Southeast Europe in Jan-June 2013 by
countries (USD, FOB prices)
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Bilateral Trade Argentina - Bulgaria

Argentina exports to Bulgaria (2012): ® Copper ores and concentrates; 87,95%

B Groundnuts, not roasted or otherwise cooked, whether or not
shelled or broken; 1,93%

Unmanufactured tobacco; dry leaves of Burley type; 1,56%
B Groundnuts (Peanuts); 1,46%
& Maize (corn); 1,23%
Kidney beans, including white pea beans (Phaseolus vulgaris);

0,83%

i Fish fillets and other fish meat (Hake of the genus Merluccius);
0,78%

B Carded wool; 0,63%

Lemons (Citrus limon, Citrus limonum); 0,55%

Source: CEI

B Other; 3,08%
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Bilateral Trade Argentina - Bulgaria

Argentina imports from Bulgaria:
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Bilateral Trade Argentina - Bulgaria

Argentinaimports from Bulgaria (2012): m Ball or roller bearings; 13,13%

B Electrical apparatus for switching or protecting electrical
circuits for a voltage not exceeding 1.000 V; 10,71%
Plants and parts of plants, of a kind used primarily in
perfumery, in pharmacy or for similar purposes; 9,32%

B Fungicides; 8,06%

Rain rockets; 7,35%

9% B Photographic plates and film in the flat, sensitised; 7,03%

Parts of electric accumulators; 4,60%

B Instruments and apparatus for physical or chemical analysis;
0,
4% 7% 2,66%
© Hydraulic engines and motors; 2,00%

B Others; 39,80%

Source: CEI
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Examples of companies

Examples of Argentinean companies Examples of Bulgarian companies
with a presence in Bulgaria: with a presence in Argentina:

A% & N

NE - |
WALILEWY 'atural Gas Technologies

& RICHIGER
SPROTPROJECTED.
A/

WINES OF ARGENTINA

H VIVET TRADING
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H B E =g |
L'L:u Natural Gas Technologies
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Where to find more information?

p INVEST IN Foveipn Afsrs and Worship
f ARGENTINA Argentine Republic

w niina? Investment Guide Sector Profiles
* Opportunities i
¢ Investment Missions

» Investor Services

, Federal
ment Network
T Prion (=t
Home = BaPIP

¢ Virtual Library

‘ w Investment projects | p Project [deas p About BaPIP

¢ News and Events
Project total amount:

H between .and.

MM USD

Subsector: Provinge:

Choose an option . Choose an option H Choose a province
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Thank You!

To learn more about how the investing and trade wit
Argentina can benefit you, please contact us:

EMBASSY OF THE ARGENTINE REPUBLIC IN BULGARIA
http://www.ebulg.mrecic.gov.ar
comerciales_ebulg@mrecic.gov.ar
Av. “Dragan Tsankov” Nr. 36, 8th floor

1040 — Sofia, Bulgaria

Tel: +3592 971-2539

IAI\FIQ\(/;Eﬁ:Fl “X Fax: +3592 969-3028
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